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Investment totals more than $20 billion in clean, renewable
technologies

NextEra Energy Resources Portfolio

*  World leader in electricity e A
generated from the wind and el ————
sun .

« 20 GW() of generation in
operation

- ~14 GW wind

- ~2 GW solar

— ~3 GW nuclear

- ~1 GW natural gas/oil

« ~8 BCF of natural gas
pipeline capacity operating

or under development(? LR
« $4.9 B® in operating “‘
revenues TR, ctwemw e o
« %45 B in total assets e

NextEra Energy Resources is the world's largest operator of wind and

solar energy, with a fleet of over 16,000 MW at 120 sites

{1} Generation mix is basad on MW capacity eperated by Energy Resources including MextEra Energy Partners’ assets
{2} Inchedes 4 BCF Texas Pipelines operated by Energy Resources for NextEra Energy Partners [\ E}’{Te ra
{3) For the year ended December 31, 2016 Mote: All cther data as of September 30, 2017 ENERGY
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Natural gas price is the biggest driver of power prices in

most power markets

Power Price
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Gas and Power Prices in Michigan
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Natural gas price is the biggest driver of power prices in
most power markets

Gas and Power Prices in Wisconsin
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A Few Locations Dominate the Gas Supply Picture

Billions of Cubic
Feet per Day
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Sources of Future Gas Supply Growth
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The country has increasingly become bifurcated into
premium and discounted markets

Michigan Enjoys a
Growing Discount

(discount to Henry Hub, $/MMBtu)

2.00

1.50

1.00

0.50

0.00

-0.50

-1.00

==Gas Daily

—=Forwards (Traded
on 5/7/2018)

Sep-12
May-13
Jan-14

<60 © ©O 00 0000 0O O
S e A gy
O > C Q > C QO > C QO >
Q © ©@ O @ @ O © ©@ O ®©
n="PT0nN="70n="0n2=

While Massachusetts

Remains a Premium Market
(premium to Henry Hub, $/MMBtu)
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Forward prices for natural gas (and power) already reflect
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With more new pipelines facing challenges, future gas prices
could be driven by the inability of the industry to build pipe

Forecast Post-2020 Northeast Greenfield Takeaway Pipes
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WoodMac
assumes the
remaining 17
Bcf/d is built to
the Midwest

WoodMac assumes
no more than 7 Bcf/d
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Mexico is increasingly dependent on U.S. supplies of
natural gas

Mexico Gas Supply by Source
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Plenty of proposed new U.S. capacity: If every proposed

U.S.

North American LNG Import/Export Terminals
Approved

Import Terminals

us. e
APPROVED - UNDER CONSTRUCTION - FERC N [
1. Corpus Christi, TX: 0.4 Bcfd (Cheniere - Corpus Christi LNG) (CP12-507) _;\4 s
APPROVED - NOT UNDER CONSTRUCTION - FERC sy e
2. Salinas, PR: 0.6 Befd (Aguirre Offshore GasPort, LLC) (CP13-193) . ‘;“7 h
APPROVED -NOT UNDER CONSTRUCTION - MARAD/Coast Guard

3. Gulf of Mexico: 1.0 Bcfd (Main Pass McMoRan Exp.)
4. Gulf of Mexico: 1.4 Befd (TORP Technology-Bienville LNG)

Export Terminals

U.s.
APPROVED - UNDER CONSTRUCTION - FERC
5. Hackberry, LA: 2.1 Befd (Sempra—Cameron LNG) (CP13-25)
6. Freeport, TX: 2.14 Bcfd (Freeport LNG Dev/Freeport LNG Expansion/FLNG
Liquefaction) (CP12-509) (CP15-518)
7. Corpus Christi, TX: 2.14 Bcfd (Cheniere — Corpus Christi LNG) (CP12-507)
8. Sabine Pass, LA: 1.40 Bcfd (Sabine Pass Liquefaction) (CP13-552)
9. Elba Island, GA: (.35 Bcfd (Southemn LNG Company) (CP14-103)

APPROVED -NOT UNDER CONSTRUCTION - FERC

10. Lake Charles, LA: 2.2 Befd (Southern Union — Lake Charles LNG) (CP14-120)
11. Lake Charles, LA: 1.08 Bcfd (Magnolia LNG) (CP14-347)

12. Hackberry, LA: 1.41 Bcfd (Sempra - Cameron LNG) (CP15-560)

13. Sabine Pass, TX: 2.1 Befd (ExxonMobil — Golden Pass) (CP14-517)

US Jurisdiction Canada US Jurisdiction
@ Fere APPROVED - NOT UNDER CONSTRUCTION
CN1. Port Hawkesbury, NS: 0.5 Bfd (Bear Head LNG) @ FERe

@ MARADUSCE As of April 11, 2018 CN2. Kitimat, BC: 323 Bcfd (LNG Canada)
CN3. Squamish, BC: (.28 Befd (Woodfibre LNG Ltd)

CN4. Prince Rupert Island, BC: 2.74 Bcfd (Pacific Northwest LNG)

@ MARADIUSCG As of January 24, 2018

12

North American LNG Export Terminals

Proposed

project were built, the U.S. gas market would increase
by 70% and the global LNG market by 135%

PROPOSED TO FERC

Pending Applications:

1. Pascagoula, MS: 1.5 Befd (Gulf LNG Liguefaction) (CP15-521)

2. Cameron Parish, LA: 1.41 Befd (Venture Global Calcasieu Pass) (CP15-550)
3. Brownsville, TX: 0.55Bcfd (Texas LNG Brownsville) (CP16-116)

4. Brownsville, TX: 3.6 Bcfd (Rio Grande LNG — NextDecade) (CP16-454)
5. Brownsville, TX: 0.9 Bcfd (Annova LNG Brownsville) (CP16-480)

6. Port Arthur, TX: 1.86 Bcfd (Port Arthur LNG) (CP17-20)

7. Jacksonville, FL: 0.132 Bcfid (Eagle LNG Partners) (CP17-41)

8. Plaguemines Parish, LA: 3.40 Bcfd (Venture Global LNG) (CP17-66)
9. Calcasieu Parish, LA: 4.0 Befd (Driftwood LNG) (CP17-117)

10. Nikiski, AK: 2.63 Befd (Alaska Gasline) (CP17-178)

11. Freeport, TX: 0.72 Bcfd (Freeport LNG Dev) (CP17-470)

12. Coos Bay, OR: 1.08 Bcfd (Jordan Cove) (CP17-494)

Projects in Pre-filing:

13. Corpus Christi, TX: 1.86 Befd (Cheniere — Corpus Christi LNG) (PF15-26)
14. Cameron Parish, LA: 1.18 Bcfd (Commonwealth, LNG) (PF17-8)

15. LaFourche Parish, LA: 065 Befd (Port Fourchon LNG) (PF17-9)

PROPOSED TO U.S.-MARAD/COAST GUARD
16. Gulf of Mexico: 1.8 Bcfd (Delfin LNG)

PROPOSED CANADIAN SITES
17. Kitimat, BC: 1.28 Befd (Apache Canada Ltd.)
18. Douglas Island, BC: 0.23 Befd (BC LNG Export Cooperative)
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The power sector soaked up most of the supply growth over
the past 10 years

Natural Gas Supply vs. Demand Growth®
(cumulative growth 2007-2017)
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Gas continues to challenge coal in MISO

Coal Dispatch Curve
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The cost to build and operate new gas, wind and solar
power plants is challenging existing generation resources

Costs of Generation Resources

Operating costs of : Costs to build and
existing plants ' _ Operate new plants
(including incentives for

(2020) wind/solar, 2020)
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